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Exhibit a" 
ANALTA OILS LIMITED 
STATEMENT OF PROFIT AND LOSS 


For the year ended February 28, 1954 


Income | a 
Proceeds from gas production $ 21,040.56 
Deduct: Royalties 3,450.02 
17,590.54 
Expenses | 
Administrative salary $ 4,500.00 
Well operating Shae 8G beth? 
Taxes, insurance and rentals 1559 5S 
Accounting and secretarial 1700 1/00 
Travelling Te s06.50 
Trustee fees 364.97 
Stationery and supplies Vas Uf 
Advertising 130.20 
Office rent BLO.00 
Telephone and telegraph 21h Ah 
Miscellaneous 314.79 
Provision for depreciation Syyeive fae 16,300.97 


Se 


Net: income — tovlbshipiw "A" eo Dean 


We 


Assets 


Current Assets 
Cash in banks 
Accounts receivable 


Deposit - Petroleum and Natural Gas Conservation Board 


Total current assets 


Interest in petroleum and natural gas rights 
Pomsca sk 
For shares - per contra 


Development Costs 
ixpenditures 
Producing and standing gas wells 
Unproductive wells 
Exploratory development 


Production and office equipment - at cost 
Deduct: Accumulated depreciation 


Administrative expenses - deferred against 
future operations 
Prior year 
Deduct: Current year's net income per 
oc hich ee Gan ae 


Incorporation and organization costs eet 
commissions on sale of shares of $9,478.56 


To the Shareholders of 
Amalta Oils Limited. 


6,860.00 


15,000.00 


LO2R B62 057 
70, 5368.39 


___ 460.00 
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6,834.49 
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16,203.99 


21,860.00 


173,690.96 


15,911.25 


Dy D4 92 


aeserclt 
246 ,0h3 «76 


AUDITORS! 


eS ee eee 


We have examined the balance sheet of Amalta Oils Limited as at F 
that date and have obtained all the information and explanations we have re 
procedures and, such tests of “accounting records and jother isupporuing) eviden 


In our opinion the above balance sheet and accompanying statement 
correct view of the state of the affairs of the coinpany as at February 28, | 
to the best of our information and the explanations given to us and as show 


EDMONTON, Alberta, 
June 15, 195k. 


dicing Jaa ae 


3 Liabilities 
irrent Liabilities 
Accounts payable. Doe Oo ele 


are Capital 
Authorized 3,000,000 shares of no par value 
issuea as fully paid 
1,141,310 shares for a cash consideration of §$ 223,474.62 
750,000 shares for interest in petroleum 
and natural gas rights - per 
contra 15,000.00 


1,891,310 238,474.62 


We H. Sprague hieewele 


Glenn A. Treacy birector 


ie ORT 


ebruary 28, 1954 and the statement of profit and loss for the year ended on 
quired. Our examination included a general review of the accounting 
ce as we considered necessary in the circumstances. 


of profit and loss are properly drawn up so as to exhibit a true and 


1954 and the results of operations for the year ended on that date, according 
n by the books of the company. 
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Chertered Accountants. 
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